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F. Binding Commitments — If the WIFA Board of Directors approves an
applicant’s financial assistance request, WIFA staff will prepare and circulate
financial assistance (loan) documents to evidence the binding commitment in
accordance with applicable federal and state requirements.

VII. ASSISTANCE TO PUBLIC WATER SYSTEMS SERVING
DISADVANTAGED COMMUNITIES

A. Disadvantaged Community WIFA Policy 1.012:

The WIFA Board may designate an entity a “Disadvantaged Community” if the
entity fails to meet the 1.2 debt service coverage, and

e The applicant’s project is above the 50 percentile on the DWRF or the CWRF
Project Priority List, and

e WIFA awarded the applicant 50 or more Local Fiscal Capacity points on the
DWREF or the CWRF Project Priority List, or

e The Community is a designated “Colonia” Community through the federal
government.

e WIFA may reduce the combined interest and fee rate (CIFR) and/or extend
the loan term up to 30 years for a “Disadvantaged Community.”

VIII. Public Review and Comment
Public review and written comment period will be conducted from September 22,
2008 thru October 6, 2008.

WIFA will solicit public review and comment on the draft 2009 CWSRF IUP and
PL according to the following schedule:

September 22, 2008 | Distribution and Web posting of the draft CWSRF IUP and PL
to all interested parties.

October 6, 2008 Public Hearing — 1110 West Washington, Room 130, Phoenix,
Arizona 85007 from 1:00 P.M. to 2:00 P.M.

October 6, 2008 Deadline for public comments on the draft CWSRF IUP and
PL.

October 15, 2008 The WIFA Board of Directors adopts the final CWSRF IUP and
PL.

October 16, 2008 Final CWSRF IUP and PL become effective. Distribution and
Web posting of final CWSRF IUP and PL.
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